Ten Year Record

NAV

Earnings Dividend NAV Stock (debtat

per per Total Stock- (debtatpar) price per par)

Year to ordinary ordinary Total expense Total holders’ perordinary ordinary Discount total

31 October unitnet unitnet expenses ratio assets funds unit unit to NAV return

(9% (p)* £'000 % £'000 £'000 (P (p) %" %

1997 6.29 6.25 3,310 0.34 1,101,239 1,020,680 360.1 306.0 = 13.8

1998 6.41 6.50 3,751 035 1,176,244 1,095,685 386.6 344.0 - 9.0

1999 8.34 6.65 4,467 037 1,364,145 1,287,086 466.4 3935 - 227

2000 7.93 6.90 4,568 035 1578998 1,356,861 538.9 457.0 14.6 171

2001 9.33 7.05 4821 043 1,130,370 908,066 4021 359.0 87 —24.4

2002 8.24 7.50 4,558 0.58 893,915 671,443 3148 259.0 15.6 —20.2

2003 9.28 7.80 4,129 0.59 942,154 719,515 3421 281.0 16.2 11.5

2004’ 9.29 8.10 4,108 0.56 888,578 739,342 353.9 298.8 14.3 6.2

2005’ 9.86 8.40 3973 049 1044315 894,412 4281 377.0 9.5 236

2006 9.39 8.72 4,481 0.55 839,641 730,594 5104 451.0 85 213

2007 11.02 9.10 4,709 0.61 910,574 802,353 597.6 529.0 9.9 19.5

Ten Year Growth Record
NAV (debt NAV (debt NAV Stock

Earnings Dividend at market) atpar) Stock (debt at price per UKFTSE FTSE

per per Retail per per price per par) per ordinary All-Share All-World

ordinary ordinary Prices ordinary ordinary ordinary ordinary unit unit Index Index

unit net’ unit net? Index unit unit unit totalreturn totalreturn totalreturn totalreturn

1997 100.0 100.0 100.0 - 100.0 100.0 100.0 100.0 100.0 100.0

1998 101.9 104.0 103.1 - 107.4 1124 109.0 1145 1121 113.7

1999 132.6 106.4 104.4 - 129.5 128.6 133.7 1335 1331 147.3

2000 1261 1104 107.6 100.0 149.6 149.3 156.6 157.5 1442 170.5

2001 1483 1128 109.3 735 1117 1173 1184 1257 116.0 1276

2002 131.0 120.0 1115 57.4 874 846 94.6 928 959 102.6

2003 1475 124.8 1145 62.7 95.0 918 1055 103.8 109.0 118.6

2004’ 1477 129.6 1182 66.0 98.3 97.6 1120 1141 1217 1255

2005’ 156.8 1344 121.2 78.7 1189 1232 1384 1475 1457 149.7

2006 1493 139.5 1256 934 1417 1474 167.9 180.0 1773 1713

2007 175.2 145.6 131.0 111.0 166.0 172.9 200.7 216.0 201.5 197.0
Ten Year Return

Per Annum 5.8% 3.8% 2.7% - 5.2% 5.6% 7.2% 8.0% 7.3% 7.0%
Five Year Return

Per Annum 6.0% 3.9% 3.3% 14.1% 13.7% 15.4% 16.2% 18.4% 16.0% 13.9%

1. From 1 November 1999 to 31 October 2005 the company charged two-thirds of eligible expenses and finance costs to capital reserve-realised and since 1 November
2005 the company has charged half of eligible expenses and finance costs to capital reserve-realised.

2. Excluding special dividends of 0.75p in 1998, 1.00p in 2001, 2.00p in 2006 and 2.00p in 2007.

3. Figures for 2004 and 2005 have been restated, where applicable, in accordance with accounting changes.

4. Discount to NAV (after deducting dividends proposed but not paid) with borrowings at market value.
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