Russell Napier

Russell Napier was appointed to the board in July 2009. He is a consultant global macro strategist with
CLSA Asia-Pacific Markets. He began his career as an investment manager at Baillie Gifford & Co and then
moved to Foreign & Colonial Emerging Markets where he managed Asian portfolios. From 1995 to 1998 he
was Asian equity strategist for CLSA in Hong Kong. He is a director of Mid Wynd International Investment
Trust and a limited partner of Cerno Capital Partners. He is also a member of the investment committee for
the National Trust for Scotland and runs a course in financial history at The Edinburgh Business School. He
is author of the book “Anatomy of The Bear: Lessons from Wall Street’'s Four Great Bottoms”.



